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Houston Home Sales and Prices Climb Again in March 

Despite Low Inventory, Home Sales Blossom for a 34th Straight Month  

If there's a depleted supply of homes for sale in Houston, you wouldn't know it from the market's new 

monthly home sales figures. March brought about the 34th consecutive month of positive home sales, 

despite the record low 2.6-month supply of inventory that has prevailed throughout 2014. 

According to the latest monthly report prepared by the Houston Association of Realtors (HAR), home 
sales rose 3.7 percent year-over-year, with March single-family home sales totaling 5,971. That is the 
largest one-month sales volume recorded since last September. 
 
The supply of homes first reached 2.6 months of inventory in December 2013 and has held steady ever 
since. However, it is down from the 3.5-month supply in March 2013 and significantly lower than the 
national supply of 5.2 months of inventory. 
 
The average price of a single-family home increased 11.0 percent year-over-year to $261,329. The 
median price-the figure at which half the homes sold for more and half for less-climbed 9.8 percent to 
$189,900. Both figures represent the highest prices Houston has ever seen in a March. 
 
Single-family homes priced from $250,000 through the millions saw the greatest sales activity and 
accounted for the latest jump in prices. Homes priced at $150,000 and below experienced declines. 
 
"Houston home sales rose again in March, with most of the buying taking place at the higher end of the 
market," said HAR Chair Chaille Ralph with Heritage Texas Properties. "We've also seen ongoing 
strength in the leasing market, which illustrates that many consumers continue to take advantage of 
available lease property. We are happy that there hasn't been any further decline in the local supply of 
homes and are hopeful that new construction and seasonal spring listings will help our inventory grow." 
 
Foreclosure property sales reported in the HAR Multiple Listing Service (MLS) continued their freefall, 
dropping 45.3 percent compared to March 2013. Foreclosures now comprise 6.8 percent of all property 
sales, down from a 12.3 percent share a year earlier. The median price of foreclosures rose 8.7 percent 
to $93,500. 
 
March sales of all property types totaled 7,277, a 4.3-percent increase over the same month last year. 
Total dollar volume for properties sold rose 15.3 percent to $1.8 billion versus $1.6 billion a year earlier. 
 
volume for properties sold rose 22.5 percent to $1.4 billion versus $1.1 billion a year earlier. 
 
March Monthly Market Comparison 

The Houston housing market realized gains in total property sales, total dollar volume and average and 
median pricing when compared to March 2013. 
  
Month-end pending sales totaled 4,596, a 3.7 percent increase versus last year, which portends another 
bump in sales when the April numbers are tallied. Active listings, or the number of available properties, at 
the end of March declined 14.1 percent to 28,085. 
  
Houston's housing inventory has remained flat at a 2.6-month supply since December 2013, but is down 
from the 3.5 months of supply one year ago. The inventory of single-family homes across the country is 
currently 5.2 months, according to the latest report from the National Association of Realtors. 
   

CATEGORIES March 2013 March 2014 Change 

Total property sales 6,975 7,277 4.3% 

   

http://r20.rs6.net/tn.jsp?e=001kqh9Scs5HptPeUBPuw5SzVfKBG3gb-TPET93WHy0_DyrKvsKnPlk7C9-ZE98G5NlTNw-9tGO7nqcpEMWHcO9pEwhNrujIMvJrMuw-5XvIcB_bcWfW65Wc9uuahWYl5fT7E41hQ2oAWMR-yeMpQzv-yT03SdLr-JsRY-i8mdi_Q7v1dCtWDbtkmk-iFA1MFca
http://r20.rs6.net/tn.jsp?e=001kqh9Scs5HptPeUBPuw5SzVfKBG3gb-TPET93WHy0_DyrKvsKnPlk7C9-ZE98G5NlTNw-9tGO7nqcpEMWHcO9pEwhNrujIMvJrMuw-5XvIcB_bcWfW65Wc9uuahWYl5fT5PDjEi0AVcZNuk6YxpaUmS2ihEcYd3XcusWurK-IuF0=


   

 

 

   

   

Bernstein Realty, your full 
service real estate 
company since 1985, has 
been proudly serving 
Houston and its 
surrounding suburbs with 
the following services: 
  
  
  

 Residential Sales 
(new construction 
& resale) 

 Leasing 
 Apartment Leasing 
 Temporary Lodging 
 Corporate 

Relocation 
 Property 

Management 
 Cultural Mentoring 
 Customized 

Relocation Packets 
 Broker Market 

Analysis 
 Multi-lingual Agents 

  
  
  
   

For complimentary 
relocation packets, 

service proposals or 
more information please 

contact: 
  

Mary Piper 
mpiper@bernsteinrealty.co

m 
713.932.1032 x191  

    
   
   
  
  
  
   
   

  

Total dollar volume $1,569,146,124 $1,809,673,861 15.3% 

Total active listings 32,704 28,085 -14.1% 

Total pending sales 4,433 4,596 3.7% 

Single-family home sales 5,756 5,971 3.7% 

Single-family average sales 

price 
$235,484 $189,900 11.0% 

Single-family median sales price $173,000 $189,900 9.8% 

Months inventory* 3.5 2.6 -25.3% 

  
 * Months inventory estimates the number of months it will take to deplete current active inventory based on the prior 
12 months sales activity. This figure is representative of the single-family homes market. 

Single-Family Homes Update 
March sales of single-family homes in Houston totaled 5,971. That is an increase of 3.7 
percent from March 2013 and accounts for the market's 34th consecutive monthly increase. It 
also represents the greatest one-month sales volume since September 2013. 
  
Home prices reached the highest levels ever recorded for a March in Houston. The single-
family median price climbed 9.8 percent from last year to $189,900 and the average price 
jumped 11.0 percent year-over-year to $261,329. 

 
Broken out by housing segment, March sales performed as follows: 

  $1 - $79,999: decreased 29.8 percent 

 $80,000 - $149,999: decreased 6.1 percent 

 $150,000 - $249,999: increased 8.9 percent 

 $250,000 - $499,999: increased 16.7 percent 

 $500,000 - $1 million and above: increased 28.1 percent 
  
  

mailto:mpiper@bernsteinrealty.com?
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HAR also breaks out the sales performance of existing single-family homes for the Houston 

market. In March 2014, existing home sales totaled 5,093, a 6.3 percent increase from the 

same month last year. The average sales price rose 10.2 percent year-over-year to $243,286 

while the median sales price increased 10.1 percent to $175,000.  

Townhouse/Condominium Update 

Townhouse and condominium sales in March declined 4.2 percent from one year earlier, 

marking the first decline since March 2012. A total of 524 units sold last month compared to 

547 properties in March 2013. The average price shot up 20.6 percent to $209,737 and the 

median price increased 12.9 percent to $158,000. Inventory slid to a 2.7 months supply versus 

a 3.7 months supply in March 2013. However, it is a slight improvement from the 2.5 and 2.6 

months supply recorded in January and February, respectively.  

  

 



 

  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  

  

 
   
   
  
  
  
 
 
 

Lease Property Update 

Houston's lease property market was strong in March. Single-family home rentals jumped 22.3 

percent compared to March 2013 while year-over-year townhouse/condominium rentals rose 

12.4 percent. The average rent for a single-family home increased 5.2 percent to $1,633 and 

the average rent for a townhouse/condominium rose 7.2 percent to $1,496.  

  
Houston Real Estate Milestones in March 

 Single-family home sales rose 3.7 percent year-over-year, yielding the market's 34th 
straight monthly increase; 

 Total property sales increased 4.3 percent compared to one year earlier; 

 Total dollar volume climbed 15.3 percent, increasing from $1.6 billion to $1.8 billion on 
a year-over-year basis;  

 At $189,800, the single-family home median price reached the highest level for a 
March in Houston; 

 At $261,329, the single-family home average price also reached a March high; 

 A 2.6-month supply of inventory of single-family homes is unchanged from December 
2013, but down from a 3.5-month supply in March 2013, while comparing to the 
national average of 5.2 months; 

 Rentals of single-family homes soared 22.3 percent while rentals of 
townhouses/condominiums grew 12.4 percent.  

Courtesy of Har.com 

Bernstein Realty Receives Award from TheMIGroup 

  

TheMIGroup recently announced at TheMIGroup 2013 Worldwide Partner Network® 
Awards in Edinburgh, Scotland that Bernstein Realty was the winner of the United 
States Real Estate Service Partner of the Year Award for 2013. This is a huge honor 
for the company and very exciting as it is the second year in a row that we have 
received this award. This is a wonderful achievement for Bernstein Realty. We are 
extremely grateful for our partnership with TheMIGroup and to receive this award 
recognizing the company's outstanding service. 

U-Haul Names Houston as the Number One Top 2013 U.S. 

Destination City 

   

The U-Haul 2013 Top 50 U.S. Destination Cities Report is in.  According to U-Haul moving 
data reflective of nationwide statistics for calendar year 2013, families moving to Houston took 
the No. 1 spot again, for the fifth year in a row.  For the fourth year in a row, Orlando, Fla., took 
the No. 2 spot.  Las Vegas and Chicago ranked No. 3 and 4 respectively, while San Antonio 
held at No. 5 for the third year in a row. 
  
"Since 1945, U-Haul has built a long and proud history of helping Americans relocate," said 
John "J.T." Taylor, president, U-Haul International, Inc. "Our customers continue to rely on us 
to provide services at convenient locations at a price they can afford.  More convenience has 
the added benefit of reducing the amount of carbon emissions released into the atmosphere 
and makes moving easier." 
  
The ranking reflects destinations for movers renting a truck one way and considers every city in 
the country, regardless of size. However, the data is not stated as a percentage of population 
and is not reflective of overall growth. 
  
The U-Haul 2013 Top 50 U.S. Destination Cities Report was compiled from more than 1.7 
million one-way U-Haul truck transactions occurring during a recent 12-month period. 

  
Courtesy of uhaul.com 
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